
ZĞƋƵŝƌĞĚ��ŽĐƵŵĞŶƚ��ŚĞĐŬůŝƐƚ 

>ĞĂĚ�^ƵƉĞƌǀŝƐŽƌ�>ŝĐĞŶƐĞ 

>ĞĂĚ�ǁŽƌŬĞƌ�ůŝĐĞŶƐĞƐ�ĨŽƌ�Ăůů�ƐƚĂī 

>ĞĂĚ��ŽŶƚƌĂĐƚŽƌ�&ŝƌŵ��ĞƌƟĮĐĂƟŽŶ 

ZZW��ĞƌƟĮĐĂƟŽŶ�ĨŽƌ�ƐƚĂī 

ZĞŶŽǀĂƚŽƌ�&ŝƌŵͬ�ŽŵƉĂŶǇ��ĞƌƟĮĐĂƟŽŶ  

ZĞƋƵŝƌĞĚ�/ŶƐƵƌĂŶĐĞ��ŽǀĞƌĂŐĞ 

�ŝƚǇ�ŽĨ��ůůĞŶƚŽǁŶ��ƵƐŝŶĞƐƐ�>ŝĐĞŶƐĞ� 

,ŽŵĞ�/ŵƉƌŽǀĞŵĞŶƚ��ŽŶƚƌĂĐƚŽƌ� 

ZĞŐŝƐƚƌĂƟŽŶ 

�/E�EƵŵďĞƌ 

�hE^�EƵŵďĞƌ 

^�D�ZĞŐŝƐƚƌĂƟŽŶ 

�ŝƚǇ�ŽĨ��ůůĞŶƚŽǁŶ�sĞŶĚŽƌ�ZĞŐŝƐƚƌĂƟŽŶ 

&Žƌ��ĚĚŝƟŽŶĂů�/ŶĨŽƌŵĂƟŽŶ�ĐŽŶƚĂĐƚ͗ 

dĂŶǇĂ��ůůŝƐŽŶ 

�ŽŵŵƵŶŝƚǇ�,ŽƵƐŝŶŐ�DĂŶĂŐĞƌ 

ϲϭϬ-ϰϯϵ-ϱϵϵϳ 

   ��������dĂŶǇĂ͘�ůůŝƐŽŶΛ�ůĞŶƚŽǁŶW�͘ŐŽǀ 

�������
��������	����
��������������� 

�����������	�������
������	���������� 



Ϯ� 

 

t,�d��K�/�E���͍ 

>ĞĂĚ��ďĂƚĞŵĞŶƚ�^ƵƉĞƌǀŝƐŽƌ�>ŝĐĞŶƐĞ 

�ŶǇ�ĐŽŶƚƌĂĐƚŽƌ�ƚŚĂƚ�ǁŝůů�ƵƐĞ�ŵĞĂƐƵƌĞƐ�ƚŽ�ƉĞƌŵĂŶĞŶƚůǇ�ĞůŝŵŝŶĂƚĞ�ůĞĂĚ-
ďĂƐĞĚ�ƉĂŝŶƚ�ŚĂǌĂƌĚƐ�ŵƵƐƚ�ŚĂǀĞ�ĂŶ�ĞŵƉůŽǇĞĞ�ǁŚŽ�ŚŽůĚƐ�Ă�ůĞĂĚ�ƐƵƉĞƌǀŝƐŽƌ�
ůŝĐĞŶƐĞ͘��ŶǇ�ĞŵƉůŽǇĞĞƐ�ǁŽƌŬŝŶŐ�ƵŶĚĞƌ�ƚŚĞ�ƐƵƉĞƌǀŝƐŽƌ�ŵƵƐƚ�ŚŽůĚ�Ă�ůĞĂĚ�
ǁŽƌŬĞƌ�ůŝĐĞŶƐĞ͘ dŚĞƐĞ�ůŝĐĞŶƐĞƐ�ŵƵƐƚ�ďĞ�ŽďƚĂŝŶĞĚ�ƚŚƌŽƵŐŚ�ĂŶ�ĂĐĐƌĞĚŝƚĞĚ�
ĂŐĞŶĐǇ�ĂŶĚ�ƚŚĞ�^ƵƉĞƌǀŝƐŽƌ�ŵƵƐƚ�ƉĂƐƐ�Ă�ƚŚŝƌĚ�ƉĂƌƚǇ�^ƚĂƚĞ�ĞǆĂŵ͘ 

>ĞĂĚ��ďĂƚĞŵĞŶƚ��ŽŶƚƌĂĐƚŽƌ�
�ĞƌƟĮĐĂƟŽŶ 

�ŌĞƌ�ĐŽŵƉůĞƟŽŶ�ŽĨ��ƚŚĞ�>ĞĂĚ�
^ƵƉĞƌǀŝƐŽƌ͛Ɛ�>ŝĐĞŶƐĞ�ƚŚĞ�ĐŽŵƉĂͲ
ŶǇ�ŵƵƐƚ�ĂƉƉůǇ�ƚŽ�ŚĂǀĞ�ƚŚĞ�ĐŽŵͲ
ƉĂŶǇ�ĐĞƌƟĮĞĚ�ďǇ�>ĂďŽƌ�Θ�/ŶĚƵƐͲ
ƚƌǇ͘ 

 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĐŽŶƚĂĐƚ͗ 

W���ĞƉĂƌƚŵĞŶƚ�ŽĨ�>ĂďŽƌ� 
Θ�/ŶĚƵƐƚƌǇ 
�ĞƌƟĮĐĂƟŽŶ͕��ĐĐƌĞĚŝƚĂƟŽŶ�Θ�
>ŝĐĞŶƐŝŶŐ��ŝǀŝƐŝŽŶ 
ϲϱϭ��ŽĂƐ�^ƚƌĞĞƚ͕�ZŽŽŵ�ϭϲϮϯ 
,ĂƌƌŝƐďƵƌŐ͕�W��ϭϳϭϮϭ 
WŚŽŶĞ͗�ϳϭϳ-ϳϳϮ-ϯϯϵϲ 
&Ăǆ͗�ϳϭϳ-ϳϬϱ-Ϭϭϵϲ 
�ŵĂŝů͗���>�K/^ΛƉĂ͘ŐŽǀ 

ttt͘Ěůŝ͘ƉĂ͘ŐŽǀ 

 

/DERU�	�,QGXVWU\�VWDWHV�WKDW�DQ�³LQGLYLGXDO�RU� 
FRPSDQ\�PD\�QRW�HQJDJH�LQ�OHDG-EDVHG-SDLQW� 
DFWLYLWLHV�RU�OHDG-EDVHG�SDLQW�DEDWHPHQW�ZLWKRXW�WKH� 
DSSURSULDWH�FHUWLILFDWLRQ�´ 

/$%25�	�,1'8675< 
)((�6&+('8/( 

/($'�&(57,),&$7,216� 

&(57,),&$7,21 )(( 

 &RPSDQ\�$SSOLFDWLRQ ������� 

�
� 
2FFXSDWLRQ�&HUWLILFDWLRQ�$SSOLFDWLRQ 

  :RUNHU�/LFHQVH� 

    /HVV�WKDQ���PRQWKV ������ 

    ��PRQWKV�RU�PRUH ������ 

  6XSHUYLVRU�/LFHQVH� 

    /HVV�WKDQ���PRQWKV ������ 

    ��PRQWKV�RU�PRUH ������� 

�
� 
7KLUG�3DUW\�([DP ������ 

Z�Yh/Z���>/��E^�^��E����Zd/&/��/dKE^ 
SODFH�
OHWWHU�
KHUH 

ϳ� 

�DW>Kz�Z�/��Ed/&/��d/KE�EhD��Z�;�/EͿ 

�ƉƉůǇ�ŽŶůŝŶĞ�ƚŽ�ƚŚĞ�/Z^�ƚŽ�ŽďƚĂŝŶ�ĂŶ��/E�ŶƵŵďĞƌ�ǀŝƐŝƚ 

ŚƩƉƐ͗ͬͬǁǁǁ͘ŝƌƐ͘ŐŽǀͬďƵƐŝŶĞƐƐĞƐͬƐŵĂůů-ďƵƐŝŶĞƐƐĞƐ-ƐĞůĨ-
ĞŵƉůŽǇĞĚͬĂƉƉůǇ-ĨŽƌ-ĂŶ-ĞŵƉůŽǇĞƌ-ŝĚĞŶƟĮĐĂƟŽŶ-ŶƵŵďĞƌ-ĞŝŶ-ŽŶůŝŶĞ 

 

�hE�Θ��Z��^dZ��d͛^–���d��hE/s�Z^�>�EhD��Z/E'�^z^d�D�
;�hE^Ϳ� 

dŽ�ƌĞƋƵĞƐƚ��ƚŚĞ��hE^�ŶƵŵďĞƌ�ďǇ�ƉŚŽŶĞ͗��ϭ-;ϴϲϲͿ�ϳϬϱ-ϱϳϭϭ͘ 

dŽ��ƉƉůǇ�ŽŶůŝŶĞ�ǀŝƐŝƚ͗� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĚŶď͘ĐŽŵͬĚƵŶƐ-ŶƵŵďĞƌ͘Śƚŵů 

 

^z^d�D�&KZ��t�Z��D�E�'�D�Ed-�;^�DͿ 

dŽ�ĂƉƉůǇ�ĨŽƌ�ƚŚĞ�^�D�ƌĞŐŝƐƚƌĂƟŽŶ�ƉůĞĂƐĞ�ǀŝƐŝƚ͗� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ƐĂŵ͘ŐŽǀͬƉŽƌƚĂůͬ^�D 

 

�/dz�K&��>>�EdKtE–�s�E�KZ�Z�'/^dZ�d/KE 

KŶĐĞ�ǇŽƵ�ŚĂǀĞ�Ăůů�ƌĞƋƵŝƌĞĚ�ůŝĐĞŶƐĞƐ͕�ƌĞŐŝƐƚƌĂƟŽŶƐ�ĂŶĚ�ŝŶƐƵƌĂŶĐĞ�
;ƐĞĞ�ĐŚĞĐŬůŝƐƚ�ŽŶ�ďĂĐŬͿ�ǇŽƵ�ĂƌĞ�ŶŽǁ�ƌĞĂĚǇ�ƚŽ�ƌĞŐŝƐƚĞƌ�ĂƐ�Ă�ǀĞŶĚŽƌ͘�
KŶĐĞ�ǇŽƵ�ĂƌĞ�Ă�ƌĞŐŝƐƚĞƌĞĚ�ǀĞŶĚŽƌ͕�ǇŽƵ�ĐĂŶ�ƐĞĂƌĐŚ�ƚŚĞ�Z&Y͛Ɛ�ĨŽƌ�
>ĞĂĚ��ďĂƚĞŵĞŶƚ��ŽŶƚƌĂĐƚŽƌƐ�ĂŶĚ�ƐƵďŵŝƚ�Ă�ĐŽƉǇ�ŽĨ�ƌĞƋƵŝƌĞĚ�ĚŽĐƵͲ
ŵĞŶƚƐ͘ 

dŽ�ďĞĐŽŵĞ�Ă�ƌĞŐŝƐƚĞƌĞĚ�ǀĞŶĚŽƌ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ�ƚŚĞ�ǀĞŶĚŽƌ�ŵƵƐƚ�ďĞ�
ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�WƵďůŝĐ�WƵƌĐŚĂƐĞ�;ǁǁǁ͘WƵďůŝĐƉƵƌĐŚĂƐĞ͘ĐŽŵͿ͘�WƵďůŝĐ�
WƵƌĐŚĂƐĞ�ŝƐ�Ă�ĨƌĞĞ�ĞWƌŽĐƵƌĞŵĞŶƚ�ƐŝƚĞ�ƚŚĂƚ�ĂƵƚŽŵĂƟĐĂůůǇ�ŶŽƟĮĞƐ�ƚŚĞ�
ǀĞŶĚŽƌƐ�ŽĨ�ŶĞǁ��ŝĚƐ͕�Z&WΖ^�ĂŶĚ�Z&YΖƐ͘�ZĞŐŝƐƚĞƌŝŶŐ�ŝƐ�Ă�ƚǁŽ�ƐƚĞƉ�ƉƌŽͲ
ĐĞƐƐ͕�ĮƌƐƚ�ƌĞŐŝƐƚĞƌ�ǁŝƚŚ�ƚŚĞ�ǁĞďƐŝƚĞ͘�^ĞĐŽŶĚ�ƌĞŐŝƐƚĞƌ�ǁŝƚŚ�ƚŚĞ�ĂŐĞŶͲ
ĐǇ͘�tŚĞŶ�ƚŚĞ�ƌĞŐŝƐƚƌĂƟŽŶ�ƉƌŽĐĞƐƐ�ŝƐ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ĂĐĐŽƵŶƚ�ǁŝůů�ďĞ�
ƌĞǀŝĞǁĞĚ�ĂŶĚ�ĂĐƟǀĂƚĞĚ͕�ƚŚŝƐ�ĐĂŶ�ƚĂŬĞ�ƵƉ�ƚŽ�Ϯϰ�ŚŽƵƌƐ͘� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĂůůĞŶƚŽǁŶƉĂ͘ŐŽǀͬ&ŝŶĂŶĐĞͬWƵƌĐŚĂƐŝŶŐͬsĞŶĚŽƌƐ 



ϲ� 

Z�'/^dZ�d/KE^��E��Kd,�Z�>/��E^�^ 

dŚĞ�ĨŽůůŽǁŝŶŐ�ƌĞŐŝƐƚƌĂƟŽŶƐ�ĂŶĚ�ůŝĐĞŶƐĞƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĚŽ�ǁŽƌŬ�ǁŝƚŚ�
ŐƌĂŶƚ�ĨƵŶĚĞĚ�ƉƌŽŐƌĂŵƐ͘ 

�/dz�K&��>>�EdKtE��h^/E�^^�>/��E^� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĂůůĞŶƚŽǁŶƉĂ͘ŐŽǀͬWŽƌƚĂůƐͬϬͬĮůĞƐͬ&ŝŶĂŶĐĞͬ�ƵĚŝƚͬ
/E�ŝƚǇ�ƵƐŝŶĞƐƐ�ƉƉϮϬϭϲ͘ƉĚĨ 

dŚĞ�ĨŽƌŵ�ŵƵƐƚ�ďĞ�ŵĂŝůĞĚ�Žƌ�ĚƌŽƉƉĞĚ�Žī�ŝŶ�ƉĞƌƐŽŶ͘��WĂǇŵĞŶƚ�ŵƵƐƚ�ďĞ�ŝŶ�
ƚŚĞ�ĨŽƌŵ�ŽĨ�Ă�ĐŚĞĐŬ�ŵĂĚĞ�ƉĂǇĂďůĞ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ��ůůĞŶƚŽǁŶ͘� 

&ĞĞ͗�Ψϯϱ͘ϬϬ� 

DĂŝů�ƚŚĞ�ƋƵĞƐƟŽŶŶĂŝƌĞ�ƚŽ͗ 
�ŝƚǇ�ŽĨ��ůůĞŶƚŽǁŶ 
�ƵƌĞĂƵ�ŽĨ�ZĞǀĞŶƵĞ�Θ��ƵĚŝƚ 
ϰϯϱ�,ĂŵŝůƚŽŶ�^ƚƌĞĞƚ�ZŽŽŵ�Ϯϭϱ 
�ůůĞŶƚŽǁŶ͕�W��ϭϴϭϬϭ-ϭϲϵϵ 

 

,KD��/DWZKs�D�Ed��KEdZ��dKZ��Z�'/^dZ�d/KE 

�ƉƉůǇ�ŽŶůŝŶĞ�ƚŽ�ƌĞĐĞŝǀĞ�ǇŽƵƌ�W�-,/��ĐĞƌƟĮĐĂƟŽŶ�ǁŝƚŚ�ƚŚĞ��ƩŽƌŶĞǇ�'ĞŶĞƌͲ
ĂůƐ�ŽĸĐĞ�Ăƚ͗ 

ŚƩƉƐ͗ͬͬŚŝĐ͘ĂƩŽƌŶĞǇŐĞŶĞƌĂů͘ŐŽǀͬůŽŐŝŶ͘ĂƐƉǆ 

&ĞĞ͗�ΨϱϬ͘ϬϬ 

�ŽŶƚƌĂĐƚŽƌƐ�ŵĂǇ�ƐƵďŵŝƚ�Ă�ĐŽŵƉůĞƚĞĚ�W�&�ĂƉƉůŝĐĂƟŽŶ�ǁŝƚŚ�ƉĂǇŵĞŶƚ�ĂŶĚ�
ŵĂŝů�ŝƚ�ƚŽ͗ 

WĞŶŶƐǇůǀĂŶŝĂ�KĸĐĞ�ŽĨ��ƩŽƌŶĞǇ�'ĞŶĞƌĂů 
�ƵƌĞĂƵ�ŽĨ��ŽŶƐƵŵĞƌ�WƌŽƚĞĐƟŽŶ 
ϭϱƚŚ�&ůŽŽƌ͕�^ƚƌĂǁďĞƌƌǇ�^ƋƵĂƌĞ 
,ĂƌƌŝƐďƵƌŐ͕�W��ϭϳϭϮϬ 
�ddE�͗�,ŽŵĞ�/ŵƉƌŽǀĞŵĞŶƚ��ŽŶƚƌĂĐƚŽƌ�ZĞŐŝƐƚƌĂƟŽŶ 

SODFH�
OHWWHU�
KHUH 

ϯ� 

 

t,�d��K�/�E���͍ 

ZZW��ĞƌƟĮĐĂƟŽŶ� 

�ŶǇ�ĐŽŶƚƌĂĐƚŽƌ�ƚŚĂƚ�ǁŝůů�ĐŽŶĚƵĐƚ�ǁŽƌŬ��ƚŚĂƚ��ŵĂǇ�ĚŝƐƚƵƌď�ůĞĂĚ-ďĂƐĞĚ�
ƉĂŝŶƚ�ŵƵƐƚ��ŚĂǀĞ�ĐŽŵƉůĞƚĞĚ�ƚƌĂŝŶŝŶŐ�ƚŽ�ďĞĐŽŵĞ�Ă�ĐĞƌƟĮĞĚ�ƌĞŶŽǀĂͲ
ƚŽƌ͘��ůů�ĞŵƉůŽǇĞĞƐ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ƌĞŶŽǀĂƟŽŶ�ĂĐƟǀŝƟĞƐ�ŵƵƐƚ�ĂůƐŽ�
ĞŝƚŚĞƌ�ďĞ�ĐĞƌƟĮĞĚ�Žƌ�ƚƌĂŝŶĞĚ�ŽŶ�ƚŚĞ�ũŽď�ďǇ�Ă�ĐĞƌƟĮĞĚ�ƌĞŶŽǀĂƚŽƌ͘� 

ZĞŶŽǀĂƟŽŶ�&ŝƌŵ��ĞƌƟĮĐĂƟŽŶ 

�ŌĞƌ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ĨƌŽŵ�Ă�ĐŽŶƐƚƌƵĐƟŽŶ�ĐŽŵƉĂŶǇ�ŽďƚĂŝŶƐ�ƚŚĞŝƌ�ƌĞŶŽͲ
ǀĂƚŽƌ͛Ɛ�ĐĞƌƟĮĐĂƟŽŶ͕�;ZZW��ĞƌƟĮĐĂƟŽŶͿ͕��ƚŚĞ�ĐŽŵƉĂŶǇ�ŵƵƐƚ�ƌĞŐŝƐƚĞƌ�
ƚŽ�ŽďƚĂŝŶ�Ă�ZĞŶŽǀĂƟŽŶ�&ŝƌŵ��ĞƌƟĮĐĂƟŽŶ͘� 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ� 

ĐŽŶƚĂĐƚ͗ 

 
ZĞŐŝŽŶĂů��ŽŶƚĂĐƚ͗��������������������������������������� 

<ǇůĞ��ŚĞůŝƵƐ 
ĐŚĞůŝƵƐ͘ŬǇůĞΛĞƉĂ͘ŐŽǀ 
h͘^͘��W��ZĞŐŝŽŶ�ϯ�
;ϯ>�ϲϭͿ 
ϭϲϱϬ��ƌĐŚ�^ƚ͘ 
WŚŝůĂĚĞůƉŚŝĂ͕�W��ϭϵϭϬϯ-
ϮϬϮϵ 
;ϮϭϱͿ�ϴϭϰ-ϯϭϳϴ 

 

ttt͘�W�͘'Ks 

 

(3$
V�/HDG�5HQRYDWLRQ��5HSDLU�DQG�3DLQWLQJ�5XOH�
�553�5XOH��³UHTXLUHV�WKDW�ILUPV�SHUIRUPLQJ�UHQRYDWLRQ��
UHSDLU��DQG�SDLQWLQJ�SURMHFWV�WKDW�GLVWXUE�OHDG-EDVHG�SDLQW�
LQ�KRPHV��FKLOG�FDUH�IDFLOLWLHV�DQG�SUH-VFKRROV�EXLOW�EH�
IRUH������KDYH�WKHLU�ILUP�FHUWLILHG�E\�(3$���XVH�FHUWLILHG�
UHQRYDWRUV�ZKR�DUH�WUDLQHG�E\�(3$-DSSURYHG�WUDLQLQJ�SUR�
YLGHUV�DQG�IROORZ�OHDG-VDIH�ZRUN�SUDFWLFHV�´ 

)HH�6FKHGXOH 

'HVFULSWLRQ )HH 

5HSODFHPHQW�&HU�
WLILFDWH ��� 

5HQRYDWLRQ�)LUP� 
&HUWLILFDWLRQ 

&HUWLIL�
FDWLRQ 

5HFHUWLIL�
FDWLRQ 

)LUP ���� ���� 



ϰ� 

 

�/dz�K&���d,>�,�D 

ϭϬ���^d��,hZ�,�^dZ��d���d,>�,�D͕�W�� 

:�^^/���>h��^ 

;ϲϭϬͿ�ϴϲϱ-ϳϬϴϯ 

 

W�EEKE/ 

ϭϯϯϳ�s�d�Z�E^�D�DKZ/�>��Z/s� 

:�^^hW͕�W�� 

;ϯϯϰͿ�ϲϯϮ-ϭϭϴϭ 

ttt͘W�EEKE/͘�KD 

 

�KDDhE/dz��K>>�'��K&��>>�',�Ez��KhEdz�
t�^d�,/>>^���DWh^ 

ϭϬϬϬ�D�<���ZK���K�<��>�͕�W�� 

EKZD�E�<K�,>�Z 

;ϰϭϮͿ�ϳϴϴ-ϳϯϴϮ 

 

�Z/d�Z/KE�>��KZ�dKZ/�^�/E� 

ϰϬϬ�^dZ��d�ZK�����E^�>�D͕�W�� 

:/D�t�>d� 

;ϮϭϱͿ�Ϯϰϰ-ϭϯϬϬ 

� 

'^d��K͘ 

ϯϱϳ�EKZd,'�d���Z/s��t�ZZ�E��>�͕�W�� 

E/�<�^d�E&KZ� 

;ϳϮϰͿ�ϴϯϭ-ϵϳϮϰ 

 

 

 

��KZ�Z^��/^dZ/�d��KhE�/>���h��d/KE��E��
dZ�/E/E'�&hE� 

ϱϬϬ���^d�>/E�K>E�,/',t�z��ydKE͕�W�� 

ZK^�K��'Z��E 

;ϲϭϬͿ�ϱϮϰ-ϬϰϬϰ 

 

>��KZ�Z^��/^dZ/�d��KhE�/>�K&���^d�ZE�
W�EE^z>s�E/� 

ϲϳϰϬ��>>�EdKtE��>s��^d��Ϯ�,�ZZ/^�hZ'͕�W�� 

:�D�^�t�d,/E'dKE 

;ϳϭϳͿ�ϲϳϭ-ϵϴϳϴ 

 

WZK&�^^/KE�>�dZ�/E/E'��^^K�/�d�^ 

ϰϲ�^�>/E��E�^d�^d����^dKZ�^��hYh�^E�͕�W�� 

'Z�'��^,D�E 

;ϰϭϮͿ�ϰϲϬ-ϬϮϲϲ 

 

�ĂĐŬ͛Ɛ��ĐĂĚĞŵǇ� 

;ZZW�KE>zͿ 

sĂƌŝŽƵƐ�>ŽĐĂƟŽŶƐ 

;ϵϱϰϬ�ϰϬϬ-Ϭϱϵϱ 

 

 

>K��>�>����dZ�/E/E'�WZKs/��Z^ 
SODFH�
OHWWHU�
KHUH 

ϱ� 

/E^hZ�E���Z�Yh/Z�D�Ed^ 

tŽƌŬĞƌƐ͛��ŽŵƉĞŶƐĂƟŽŶ�ŝŶĐůƵĚŝŶŐ�KĐĐƵƉĂƟŽŶĂů��ŝƐĞĂƐĞ� 

���������ĂŶĚ��ŵƉůŽǇĞƌ͛Ɛ�>ŝĂďŝůŝƚǇ�/ŶƐƵƌĂŶĐĞ͘ 

 �͘�^ƚĂƚƵƚŽƌǇ�-��ŵŽƵŶƚƐ�ĂŶĚ�ĐŽǀĞƌĂŐĞ�ĂƐ�ƌĞƋƵŝƌĞĚ�ďǇ�WĞŶŶƐǇůǀĂŶŝĂ�tŽƌŬŵĞŶ͛Ɛ� 

�����������������������ŽŵƉĞŶƐĂƟŽŶ�ĂŶĚ�KĐĐƵƉĂƟŽŶĂů��ŝƐĞĂƐĞ�>ĂǁƐ͘ 

 �͘��ŵƉůŽǇĞƌ͛Ɛ�>ŝĂďŝůŝƚǇ�-��ŽĚŝůǇ�ŝŶũƵƌǇ�ďǇ͗�� 

· �ĐĐŝĚĞŶƚ�ΨϭϬϬ͕ϬϬϬ�ĞĂĐŚ 

· �ŝƐĞĂƐĞ�ΨϱϬϬ͕ϬϬϬ�ŵŝŶŝŵƵŵ�ƉŽůŝĐǇ�ůŝŵŝƚ 

· �ŝƐĞĂƐĞ�ΨϭϬϬ͕ϬϬϬ�ĞĂĐŚ�ĞŵƉůŽǇĞĞ 

>ŝĂďŝůŝƚǇ-�dŚĞ�sĞŶĚŽƌ�ƐŚĂůů�ŵĂŝŶƚĂŝŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ŐĞŶĞƌĂů�ůŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ�ƉŽůŝĐǇ͕� 

������������������ƵƐŝŶŐ�ĂŶ�ŽĐĐƵƌƌĞŶĐĞ�ĨŽƌŵ�ŽĨ�ĐŽǀĞƌĂŐĞ͘�� 

dŚĞ�ƌĞƋƵŝƌĞĚ�ĐŽǀĞƌĂŐĞ�ĨŽƌŵƐ�ĂƌĞ͗ 

Ă͘ �ŽŵƉƌĞŚĞŶƐŝǀĞ 

ď͘ WƌĞŵŝƐĞƐ�–�KƉĞƌĂƟŽŶ 

Đ͘ WƌŽĚƵĐƚƐͬ�ŽŵƉůĞƚĞĚ�KƉĞƌĂƟŽŶƐ 

Ě͘ �ŽŶƚƌĂĐƚƵĂů�/ŶƐƵƌĂŶĐĞ 

Ğ͘ /ŶĚĞƉĞŶĚĞŶƚ��ŽŶƚƌĂĐƚŽƌ 

Ĩ͘ �ǆƉůŽƐŝŽŶ͕��ŽůůĂƉƐĞ�ĂŶĚ�hŶĚĞƌŐƌŽƵŶĚ�,ĂǌĂƌĚ 

'ĞŶĞƌĂů�>ŝĂďŝůŝƚǇ�ƉŽůŝĐǇ�ƐŚĂůů�ŚĂǀĞ�Ă�ŵŝŶŝŵƵŵ�ůŝŵŝƚ�ŽĨ�ůŝĂďŝůŝƚǇ�ŽĨ�Ψϭ͕ϬϬϬ͕ϬϬϬ�ƉĞƌ�ŽĐĐƵƌƌĞŶĐĞ͘ 

WŽůůƵƟŽŶ�ŝŶƐƵƌĂŶĐĞ͕�ƚŚĞ�ƉŽůŝĐǇ�ŵƵƐƚ�ĐŽǀĞƌƐ�ůĞĂĚ�ƵƉ�ƚŽ�Ψϭ͕ϬϬϬ͕ϬϬϬ͘�;ZĞĐŽŵŵĞŶĚĞĚͿ 

�ƵƚŽŵŽďŝůĞ�ůŝĂďŝůŝƚǇ�ĐŽǀĞƌĂŐĞ�ǁŝƚŚ�ŵŝŶŝŵƵŵ�ĐŽŵďŝŶĞĚ�ƐŝŶŐůĞ�ůŝŵŝƚƐ�ŽĨ�Ψϭ͕ϬϬϬ͕ϬϬϬ�ƉĞƌ� 

ŽĐĐƵƌƌĞŶĐĞ͘��dŚŝƐ�ŝŶƐƵƌĂŶĐĞ�ƐŚĂůů�ŝŶĐůƵĚĞ�ďŽĚŝůǇ�ŝŶũƵƌǇ�ĂŶĚ�ƉƌŽƉĞƌƚǇ�ĚĂŵĂŐĞ�ĨŽƌ�ƚŚĞ� 

ĨŽůůŽǁŝŶŐ�ĐŽǀĞƌĂŐĞ͗ 

Ă͘������KǁŶĞĚ͖ 

ď͘������EŽŶ-ŽǁŶĞĚ͖�ĂŶĚ 

Đ͘������,ŝƌĞĚ�ǀĞŚŝĐůĞƐ͘ 

�ǆĐĞƐƐ�Žƌ�hŵďƌĞůůĂ�>ŝĂďŝůŝƚǇ�/ŶƐƵƌĂŶĐĞ-�ƚŽƚĂů�ŵŝŶŝŵƵŵ�ĐŽǀĞƌĂŐĞ�ůŝŵŝƚƐ�ŽĨ�ΨϮ͕ϬϬϬ͕ϬϬϬ�ƉĞƌ�ŽĐĐƵƌͲ
ƌĞŶĐĞ͘��dŚĞ�ĂĚĚŝƟŽŶĂů�ůŝŵŝƚƐ�ĂďŽǀĞ�ƚŚĞ�'ĞŶĞƌĂů�>ŝĂďŝůŝƚǇ�ĂŶĚ��ƵƚŽŵŽďŝůĞ�>ŝĂďŝůŝƚǇ�ƉŽůŝĐŝĞƐ�;ƌĞƋƵŝƌĞĚ�
ĂďŽǀĞͿ�ŵĂǇ�ďĞ�ƉƌŽǀŝĚĞĚ�ďǇ��ǆĐĞƐƐ�ĂŶĚͬŽƌ�hŵďƌĞůůĂ�>ŝĂďŝůŝƚǇ�ƉŽůŝĐŝĞƐ͘����� 


