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Allentown Economic Development Loan Fund

Single Application for Assistance
Applicant Information


Applicant Name:


FEIN/SSN Number:


CEO Title:


Contact Name:


Contact Title:


Phone:


Fax:


E-mail:


Mailing Address:


City:


State:


Zip Code:

Project Overview

Project Name:

Is this project related to another previously submitted project?

If yes, indicate previous project name:

Have you contacted anyone at Allentown’s Department of Community & Economic Development (DCED) about your project?

If yes, indicate who:

Project Site Locations
Address:

City:

State:

Zip Code:

Current Employees:

Jobs To Be Created:

Designated Areas:
	
	City Funding
	Private
	Total

	Acquisition
	
	
	

	General Construction
	
	
	

	Infrastructure/Site Preparation
	
	
	

	Machinery & Equipment
	
	
	

	Audit
	
	
	

	Related Costs
	
	
	

	Engineering
	
	
	

	Fees
	
	
	

	Closing Costs
	
	
	

	Grand Totals
	
	
	


Basis of Cost (by what method were costs derived?  Attach any relevant documents or estimates):
Budget Narrative (Explain the sources of the funds for the project and uses of those funds):
Total Project Budget:

Project Narrative
What do you plan to accomplish with this project (Include employment #’s.  You will be expected to increase employment by one fulltime job for every $25,000 borrowed or part thereof)?

How do you plan to accomplish it?

How do you plan to use the DCED Funds and why are they necessary (What other sources have you sought to finance the project)?

Projected schedule and key milestones and dates:

Match Statement (Please provide a signed statement from your financial institution confirming your possession of the necessary matching funds):
Proof of Financial Interest (Provide a copy of an executed lease, a settlement document, or Letter of Intent with proof of deposit):
Credit Score (A credit report generated not-more-than thirty days from time of application must be provided)

Are you seeking approval for Proximity Bonus Funding?  Provide details below:
Checklist for All Applicants







        
1.
Brief History and Description of Business (include number of employees)




        
2.
Project description and how it will benefit the company






        
3
Federal tax returns for the past three years







       
4
Business financial statements for the past three years






       
5
Interim financial statements - no more than 60 days old






       
6
Projected Income Statement for the first two years after the loan, with assumptions-                                                                                        f             for startups                             

       
7
Business debt schedule








       
8
Aging of Accounts Receivable and Accounts Payable






       
9
Name of affiliated or subsidiary business with last two (2) year-end financial statements 


and current interim statement for each firm







       
10
Franchise Agreement








       
11
Articles of Incorporation, Amendments thereto and By-Laws (if Incorporated)



Articles of Organization and Operating Agreement (if LLC)





Partnership Agreement (if Partnership)





Personal Information (for each owner of 20% or greater)







        
1
Personal Resume








       
2
Personal Tax returns for the past three years (Must be signed and dated, if joint must 


 have two signatures)








       
3
Personal Financial Statement








Real Estate Information










       
1
Real Estate Purchase Agreement or settlement sheet






       
2
Construction or renovation cost budget and/or equipment invoices




       
3
Environmental Analysis - if available or on a case by case basis





       
4
Appraisal - "as completed basis" if available or on a case by case basis




       
5
Bank commitment Letter  
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