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AN ORDINANCE

An Ordinance signifying the desire and intention of the City of Allentown to organize an industrial and commercial development authority under the Economic Development Financing Law, of 1967, P.L. 251, as amended, for the purpose of acquiring, holding, constructing, improving, maintaining, owning, financing and leasing, either in the capacity of lessor or lessee, industrial, special or commercial development projects and serving as successor contracting authority to the Allentown Commercial and Industrial Development Authority for purposes of administering, providing financing for and undertaking all other activities related to the Allentown Neighborhood Improvement Zone established pursuant to the law governing Neighborhood Improvement Zones, Article XVI-B of the Pennsylvania Fiscal Code, 72 P.S. Section 1, et seq; also to be referred to as Article 178 of Title Eleven, Authorities, Boards and Commissions, of the Codified Ordinances of the City of Allentown.

BE IT ORDAINED BY THE COUNCIL OF THE CITY OF ALLENTOWN:


SECTION 1.  That the following Ordinance be added to Title Eleven of the Codified Ordinances of the City of Allentown as Article 178:

TITLE ELEVEN – Authorities, Boards and Commissions

ARTICLE 178

ALLENTOWN NEIGHBORHOOD IMPROVEMENT ZONE

DEVELOPMENT AUTHORITY

178.01    DECLARATION OF POLICY


It is hereby declared to be the policy of the City of Allentown to promote the health, safety, morals, employment, business opportunities and general welfare of the people of the City of Allentown by providing for the creation of an industrial and commercial development authority for the specific purposes of alleviating unemployment, maintaining employment at a high level, eliminating and preventing blight, promoting public and private infrastructure, promoting and encouraging retail establishments and the use of urban and commercial centers, and the acquisition, construction and improvement of public facilities, as well as creating and developing business opportunities by the construction, improvement, rehabilitation, revitalization and financing of industrial, commercial, manufacturing, and research and development enterprises.

178.02    INTENTION TO ORGANIZE


The Council of the City of Allentown does hereby signify its intention and desire to organize and form an industrial and commercial development authority under and by virtue of the Economic Development Financing Law of 1967, P.L. 251, as amended (the “Financing Law”).

178.03    TITLE


The name of the authority shall be the Allentown Neighborhood Improvement Zone Development Authority (the “Authority”).  

178.04
   POWERS


The Authority shall have all the powers and authority granted to an industrial and commercial development authority pursuant to the Financing Law, which shall include but shall not be limited to acquiring, holding, constructing, improving, maintaining, owning, financing  and leasing, either in the capacity of lessor or lessee, industrial, specialized or commercial development projects and serving as successor contracting authority to the Allentown Commercial and Industrial Development Authority (ACIDA) for purposes of administering, providing financing for and undertaking all other activities related to the Allentown Neighborhood Improvement Zone (NIZ) established pursuant to the law governing Neighborhood Improvement Zones, Article XVI-B of the Pennsylvania Fiscal Code, 72 P.S. Section 1, et seq.  In its role as successor to ACIDA for purposes of administering the NIZ, the Authority’s powers shall be limited to development activities within the NIZ.  The Authority may, among other things, assume or issue debt to refinance debt issued by ACIDA for NIZ-related projects and acquire NIZ-related assets held by ACIDA.


SECTION 2.  This Ordinance shall take effect thirty days after passage by City Council and approval by the Mayor.


SECTION 3.  All Ordinances inconsistent with the above provisions are repealed to the extent of their inconsistency. 

	
	Yea
	Nay

	 Peter G. Schweyer, Pres.
	X
	

	    Frank Concannon
	
	

	    Jeanette Eichenwald
	X
	

	    Julio A. Guridy
	X
	

	    Ray O’Connell
	X
	

	    Cynthia Mota
	X
	

	Mike Schlossberg
	X
	

	TOTAL
	6
	 0







I hereby certify that the foregoing Ordinance was 








passed by City Council on February 1st and signed by 






the Mayor on February 8, 2012.
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CITY CLERK

· What Department or bureau is Bill originating from? Where did the initiative for the bill originate?

Administration
· Summary and Facts of the Bill

This Ordinance signifies the City's intent  to organize a public instrumentality of the Commonwealth to be known as the Allentown Neighborhood Improvement Zone Development Authority, as authorized by the Econominc Develoment Financing Law, 73 P.S. Section 374, to encourage and foster economic development and to build, improve and finance the operation of facilities in the Neighorhood Improvement Zone (NIZ). 
· Purpose – Please include the following in your explanation:

· What does the Bill do – what are the specific goals/tasks the bill seek to accomplish 

· What are the Benefits of doing this/Down-side of doing this

· How does this Bill related to the City’s Vision/Mission/Priorities

This Ordinance, upon passage, initiates the process under law by which the City may advetise its intent to form the Allentown Neighborhood Improvement Zone Development and, after such notice, may file Articles of Incorporation with the Secretary of Commerce.
· Financial Impact – Please include the following in your explanation:

· Cost (Initial and ongoing)

· Benefits (initial and ongoing)


 The are no costs associated with this Ordinance.

· Funding Sources – Please include the following in your explanation:

· If transferring funds, please make sure bill gives specific accounts; if appropriating funds from a grant list the agency awarding the grant.


No funding sources are implicated by this Ordinance.
· Priority status/Deadlines, if any

The Administration submits that this Ordinance, which is the first step in creating the Allentown Neighborhood Improvement Zone Development Authority, is a priority for Council's consideration.
· Why should Council unanimously support this bill?

The Allentown Neighborhood Improvement Zone Development Authority will be the body through which those properties located in the NIZ will be developed and redeveloped to the economic benefit of the citizens of Allentown and the Lehigh Valley.

